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OFA Fiscal Note 
 
State Impact: 

Agency Affected Fund-Effect FY 26 $ FY 27 $ 

Resources of the Budget Reserve 
Fund 

Budget Reserve 
Fund - Transfer 
from 

1,987.4 
million 

None 

State Employee Retirement 
System; Teachers' Retirement 
System 

Various - 
Transfer to 

1,987.4 
million 

None 

State Comptroller - Fringe 
Benefits; Teachers' Retirement 
Bd. 

Various - Savings None 158.6 
million 

Note: Various=Various 

  

Municipal Impact: None  

Explanation 

The amendment strikes the underlying bill and its associated fiscal 

impact.  

The amendment results in marginal reductions to the state’s 

actuarially determined employer contribution (ADEC) for the State 

Employee Retirement System (SERS) and Teachers’ Retirement System 

(TRS) of approximately $158.6 million annually beginning in FY 27 and 

continuing for 25 years associated with a deposit of $1.99 billion into the 

pension systems in FY 26.  
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These marginal reductions are subject to change based on both 

investment and non-investment related factors in each system.  

The preceding Fiscal Impact statement is prepared for the benefit of the members of the General Assembly, solely 
for the purposes of information, summarization and explanation and does not represent the intent of the General 
Assembly or either chamber thereof for any purpose. In general, fiscal impacts are based upon a variety of 
informational sources, including the analyst’s professional knowledge.  Whenever applicable, agency data is 
consulted as part of the analysis, however final products do not necessarily reflect an assessment from any 
specific department. 


