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Issue

What are the maximum size limits for budget reserve funds in each of the 50 states?

Summary

Like Connecticut, each state appears to have at least one reserve fund or account that addresses
budget deficits or different fiscal emergencies or issues. These funds are also commonly referred to
as stabilization or rainy day funds, among other phrasings.

Table 1 below identifies reserve funds by state and the caps on their size, if any, along with the
related constitutional or statutory provisions establishing the fund or the caps. It is not an
exhaustive list of every state reserve fund that may exist, and it should not be assumed that the
ones included have equivalent purposes or designs. The funds included in the table are generally
limited to the rainy day funds identified in Table 20 of the latest, 2025 version, of the Fiscal Survey
of States published by the National Association of State Budget Officers.
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Table 1: Budget Reserve Fund Caps by State

State Fund Name Cap Citation
Education Trust Fund Budget 10% of the previous year's appropriations
Stabilization Fund from the Education Trust Fund Ala. Code § 29-9-4
Education Trust Fund Rainy Day None Ala. Const. § 260.02
Alzb Account
abama . =
Egggatlonal Opportunities Reserve None Ala. Code § 29-9-4
General Fund Budget Reserve Fund | $100 million Ala. Code §§ 29-13-3 & 29-13-4
General Fund Rainy Day Account None Ala. Const., § 260.02
Alaska Budget Reserve Fund None Alaska Stat. § 37.05.540
0
Arizona Budget Stabilization Fund 10% of the state General Fund revenue for | »/ pey siat § 35-144
the current fiscal year
Arkansas Catastrophic Reserve Fund None érlo(.zgc))de § 19-43-268 (as amended by Act 419
5 . —
Budget Stabilization Account 10% of the current fiscal year's esfimated Cal. Const. art. XVI, § 20
General Fund tax revenues
o Public School System Stabilization 10% of the current flscgl year's allqca’glons Cal. Const. art. XVI. § 21
California Account to school and community college districts
Safety Net Reserve Fund None Cal. Welf. & Inst. Code § 11011
Special Fund for Economic None Cal. Gov't Code § 16418
Uncertainties
Colo. Rev. Stat. § 24-75-201.1 (as amended by 2025
Colorado General Fund Reserve None Colo. Legis. Serv. 1st Ex. Sess. Ch. 10 (H.B. 25B-
1006))
. 18% of net General Fund appropriations )
Connecticut Budget Reserve Fund for the current fiscal year CGS §4-30a
Budget Reserve Account 5% of estimated General Fund revenues | pe| const. art. VI, § 6 & Del. Code it. 29, § 6533
Delaware for the current fiscal year

Budget Stabilization Fund

7% of estimated General Fund revenues
for the current fiscal year

Del. Code tit. 29, § 6533
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https://alison.legislature.state.al.us/code-of-alabama?section=29-9-4
https://alison.legislature.state.al.us/constitution?section=260.02
https://alison.legislature.state.al.us/code-of-alabama?section=29-9-4
https://alison.legislature.state.al.us/code-of-alabama?section=29-13-3
https://alison.legislature.state.al.us/code-of-alabama?section=29-13-4
https://alison.legislature.state.al.us/constitution?section=260.02
https://www.akleg.gov/basis/statutes.asp#37.05.540
https://www.azleg.gov/ars/35/00144.htm
https://www.arkleg.state.ar.us/Home/FTPDocument?path=%2FACTS%2F2025R%2FPublic%2FACT419.pdf
https://leginfo.legislature.ca.gov/faces/codes_displaySection.xhtml?lawCode=CONS&sectionNum=SEC.%2020.&article=XVI
https://leginfo.legislature.ca.gov/faces/codes_displaySection.xhtml?sectionNum=SEC.+21.&nodeTreePath=22&lawCode=CONS&article=XVI
https://leginfo.legislature.ca.gov/faces/codes_displaySection.xhtml?lawCode=WIC&sectionNum=11011.
https://leginfo.legislature.ca.gov/faces/codes_displayText.xhtml?lawCode=GOV&division=4.&title=2.&part=2.&chapter=2.&article=7.5.
https://leg.colorado.gov/sites/default/files/2025b_1006_signed.pdf
https://leg.colorado.gov/sites/default/files/2025b_1006_signed.pdf
https://www.cga.ct.gov/current/pub/chap_047.htm#sec_4-30a
https://delcode.delaware.gov/constitution/constitution-09.html#P793_138397
https://delcode.delaware.gov/title29/c065/index.html#6533
https://delcode.delaware.gov/title29/c065/index.html#6533

Table 1 (continued)

State Fund Name Cap Citation
Florida Budget Stabilization Fund 10% of the last completed fis_cal yearsnet | £i2 const art. lIl. § 19 and Fla. Stat. § 215.32
general revenue fund collections
Georgia Revenue Shortfall Reserve 15% of the prior fiscal year's net revenue Ga. Code § 45-12-93
Hawai cergency and BudgetResene | None Hawail Rev. Stat. § 328L-3
27th Payroll Fund None Idaho Code § 57-826
0 : )
Budget Stabilization Fund 15% of the current fiscal year's total \daho Code § 57-814
\daho General Fund receipts
Higher Education Stabilization Fund | None Idaho Code § 33-3726
0 : )
Public Education Stabilization Fund | |2 Of the current fiscal year's total state | . 046 § 33.907
appropriation for public school support
[llinois Budget Stabilization Fund None 30 Ill. Comp. Stat. § 122/15
Counter-Cyclical Revenue and 7% of state General Fund revenue for the Ind. Code §§ 4-10-18-1 & 4-10-18-8
Economic Stabilization Fund current fiscal year '
Indiana 'll\/ledlcald Contingency and Reserve None Ind. Code § 4-12-1-15.5
ccount
State Tuition Reserve Account None Ind. Code § 4-12-1-15.7
7.5% of the adjusted revenue estimated for
lowa Cash Reserve Fund the General Fund for the current fiscal year lowa Code §§ 8.56 & 8.57
5 . .
Economic Emergency Fund 2.5% of the gdjusted revenue estimated for lowa Code § 8.5
the current fiscal year
Kansas Budget Stabilization Fund None Kan. Stat. § 75-6706
5 .
Kentucky Budget Reserve Trust Fund Account e actlual Gene'r al Eund receipts Ky. Rev. Stat. § 48.705
collected during the prior fiscal year
5 .
Louisiana Budget Stabilization Fund 4% o total state revenue receipts forthe || | ot art Vil § 10.3 & La, Rev. Stat. § 39:94
previous fiscal year
5 .
Maine Budget Stabilization Fund 18% of total General Fund revenuesinthe | o oo, st it 5, § 1532
immediately preceding state fiscal year
Maryland Revenue Stabilization Account None Md. Code, State Fin. & Proc. § 7-311
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https://www.flsenate.gov/laws/constitution#A3S19
https://www.leg.state.fl.us/statutes/index.cfm?App_mode=Display_Statute&Search_String=&URL=0200-0299/0215/Sections/0215.32.html
https://law.justia.com/codes/georgia/title-45/chapter-12/article-4/part-1/section-45-12-93/
https://www.capitol.hawaii.gov/hrscurrent/Vol06_Ch0321-0344/HRS0328L/HRS_0328L-0003.htm
https://legislature.idaho.gov/statutesrules/idstat/Title57/T57CH8/SECT57-826/
https://legislature.idaho.gov/statutesrules/idstat/Title57/T57CH8/SECT57-814/
https://legislature.idaho.gov/statutesrules/idstat/Title33/T33CH37/SECT33-3726/
https://legislature.idaho.gov/statutesrules/idstat/Title33/T33CH9/SECT33-907/
https://www.ilga.gov/Documents/legislation/ilcs/documents/003001220K15.htm
https://iga.in.gov/laws/2025/ic/titles/4#4-10-18-1
https://iga.in.gov/laws/2025/ic/titles/4#4-10-18-8
https://iga.in.gov/laws/2025/ic/titles/4#4-12-1-15.5
https://iga.in.gov/laws/2025/ic/titles/4#4-12-1-15.7
https://www.legis.iowa.gov/docs/code/2025/8.56.pdf
https://www.legis.iowa.gov/docs/code/2025/8.57.pdf
https://www.legis.iowa.gov/docs/code/2025/8.55.pdf
https://www.kslegislature.gov/li/b2025_26/statute/075_000_0000_chapter/075_067_0000_article/075_067_0006_section/075_067_0006_k/
https://apps.legislature.ky.gov/law/statutes/statute.aspx?id=22575
https://www.legis.la.gov/Legis/LawPrint.aspx?d=206530
https://www.legis.la.gov/Legis/LawPrint.aspx?d=96679
https://www.mainelegislature.org/legis/statutes/5/title5sec1532.html
https://mgaleg.maryland.gov/mgawebsite/laws/StatuteText?article=gsf&section=7-311&enactments=true

Table 1 (continued)

State Fund Name Cap Citation
25.5% of budgeted revenues and other
Massachusetts | Commonwealth Stabilization Fund financial resources relating to the budgeted | Mass. Gen. Laws ch. 29, § 2H
funds
Countercvelical Budaet and 15% of the combined General Fund and
Michigan cyclical Budg school aid fund revenues for the current Mich. Comp. Laws §§ 18.1351 & 18.1356
Economic Stabilization Fund .
fiscal year
, Budget Reserve Account None Minn. Stat. § 16A.152
Minnesota -
Cash Flow Account None Minn. Stat. § 16A.152
. EYPrT 5
Mississippi Working Cash-Stabilization Reserve | 10% of @hg total General Fund. Miss. Code § 27-103-203
Fund appropriations for the current fiscal year
5 .
Missouri Budget Reserve Fund 10% of ’?et ge_neral revenue collections for Mo. Const. art. IV, § 27(a)
the previous fiscal year
5 —
Montana Budget Stabilization Reserve Fund 16% of general revenuelapplroprlatlons M| Mont. Code § 17-7-130
the second year of the biennium
Nebraska Cash Reserve Fund None Neb. Rev. Stat. § 84-612
Nevada Account to Stabilize the Operation of | 26% of certain appropriations, funding, and Nev. Rev. Stat. § 353.288

the State Government

expenditures for the prior fiscal year

New Hampshire

Revenue Stabilization Reserve
Account

10% of the actual General Fund
unrestricted revenues for the most recently
completed biennium

N.H. Rev. Stat. § 9:13-e

New Jersey Surplus Revenue Fund None N.J. Stat. § 52:9H-14 et seq.
Appropriation Contingency Fund None N.M. Stat. § 6-4-2.3
5 . , .
, General Fund Operating Reserve 8% of th_e prior budget year's recurring N.M. Stat. §§ 6-4-2.1 & 6-4-4
New Mexico appropriations

State-Support Reserve Fund

None

N.M. Stat. § 22-8-31

Tax Stabilization Reserve

None

N.M. Stat. § 6-4-2.2
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https://malegislature.gov/Laws/GeneralLaws/PartI/TitleIII/Chapter29/Section2H
https://legislature.mi.gov/Laws/MCL?objectName=MCL-18-1351
https://legislature.mi.gov/Laws/MCL?objectName=MCL-18-1356
https://www.revisor.mn.gov/statutes/cite/16A.152
https://www.revisor.mn.gov/statutes/cite/16A.152
https://law.justia.com/codes/mississippi/title-27/chapter-103/budget-reform-act-of-1992/section-27-103-203/
https://revisor.mo.gov/main/OneSection.aspx?section=IV++++27(a)&bid=31842&constit=y
https://archive.legmt.gov/bills/mca/title_0170/chapter_0070/part_0010/section_0300/0170-0070-0010-0300.html
https://nebraskalegislature.gov/laws/statutes.php?statute=84-612
https://www.leg.state.nv.us/nrs/NRS-353.html#NRS353Sec288
https://gc.nh.gov/rsa/html/I/9/9-13-e.htm
https://law.justia.com/codes/new-jersey/title-52/section-52-9h-14/
https://nmonesource.com/nmos/nmsa/en/item/4381/index.do#!fragment/zoupio-_Toc202458230/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgCYAGDgFgFYAHBwDMXAJQAaZNlKEIARUSFcAT2gByDZIiEwuBEpXqtOvQZABlPKQBC6gEoBRADJOAagEEAcgGEnkqRgAEbQpOzi4kA
https://nmonesource.com/nmos/nmsa/en/item/4381/index.do#!fragment/zoupio-_Toc202458226/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgCYAGDgFgFYAHBw4A2AJQAaZNlKEIARUSFcAT2gByDZIiEwuBEpXqtOvQZABlPKQBC6gEoBRADJOAagEEAcgGEnkqRgAEbQpOzi4kA
https://nmonesource.com/nmos/nmsa/en/item/4381/index.do#!fragment/zoupio-_Toc202458246/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgCYAGDgFgFYAHHwBsASgA0ybKUIQAiokK4AntADk6iREJhcCRcrWbtu-SADKeUgCE1AJQCiAGUcA1AIIA5AMKOJpGAARtCk7GJiQA
https://nmonesource.com/nmos/nmsa/en/item/4368/index.do#!fragment/zoupio-_Toc202284107/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgCYAGDjgDgAsARi4B2AJQAaZNlKEIARUSFcAT2gByDZIiEwuBEpXqtOvQZABlPKQBC6gEoBRADJOAagEEAcgGEnkqRgAEbQpOzi4kA
https://nmonesource.com/nmos/nmsa/en/item/4381/index.do#!fragment/zoupio-_Toc202458228/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgCYAGDgFgFYAHBw6CAlABpk2UoQgBFRIVwBPaAHJ1EiITC4Ei5Ws3bd+kAGU8pAEJqASgFEAMo4BqAQQByAYUcTSMAAjaFJ2MTEgA

State

New York

Fund Name

Rainy Day Reserve Fund

Table 1 (continued)

Cap

25% of the aggregate amount projected to
be disbursed from the general fund during
the current fiscal year

Citation

N.Y. State Fin. Law § 92-cc

Tax Stabilization Reserve Fund

2% of the “norm” where the norm is the
aggregate amount disbursed from the
State Purposes Account during the fiscal
year

N.Y. State Fin. Law § 92

North Carolina

Savings Reserve

None

N.C. Gen. Stat. § 143C-4-2

15% of the current biennial state general

North Dakota Budget Stabilization Fund N.D. Cent. Code § 54-27.2-01
fund budget
0
Ohio Budget Stabilization Fund 10% of the General Revenue Fund Ohio Rev. Code § 131.43
revenues for the preceding fiscal year
0,
Constitutional Reserve Fund 15/‘.’ .Of the General Revenue Fund Okla. Const. art. X, § 23
Oklahoma certification for the prior fiscal year
Revenue Stabilization Fund None Okla. Stat. tit. 62, § 34.102
0
Education Stability Fund 5% of General Fund revenues collected | o ot ot xv. g4
Oredon during the prior biennium
9 Oredon Rainv Dav Fund 12.5% of General Fund revenues collected | Or. Rev. Stat. §§ 293.144 & 293.148 (as amended
g yay during the prior biennium by Or. Laws 2025, c. 581)
None (but deposits are reduced to 10% of
Pennsylvania Budget Stabilization Reserve Fund the surplus if the fund’s balance is at least | 72 Pa. Stat. §§ 1701-A & 1702-A
6% of General Fund revenues)
State Budget Reserve and Cash 5% of estimated state general revenues for | o | st art X §16 & R.l. Gen. Laws § 35-3-20
Rhode Island Stabilization Account the current fiscal year - - T

Supplemental State Budget Reserve
Account

None

R.l. Gen. Laws § 35-3-20.2

South Carolina

Capital Reserve Fund

3% of the General Fund revenue of the
latest completed fiscal year

S.C. Const. art. lll, § 36

Contingency Reserve Fund

None

S.C. Code § 11-11-220

General Reserve Fund

7% of the General Fund revenue of the
latest completed fiscal year

S.C. Const. art. lll, § 36
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https://www.nysenate.gov/legislation/laws/STF/92-CC
https://www.nysenate.gov/legislation/laws/STF/92
https://www.ncleg.gov/EnactedLegislation/Statutes/HTML/BySection/Chapter_143C/GS_143C-4-2.html
https://ndlegis.gov/cencode/t54c27-2.pdf#nameddest=54-27p2-01
https://codes.ohio.gov/ohio-revised-code/section-131.43
https://oksenate.gov/sites/default/files/2022-05/oc10.pdf
https://www.oksenate.gov/sites/default/files/2022-05/os62.pdf
https://www.oregonlegislature.gov/bills_laws/Pages/OrConst.aspx
https://www.oregonlegislature.gov/bills_laws/ors/ors293.html
https://www.oregonlegislature.gov/bills_laws/ors/ors293.html
https://www.oregonlegislature.gov/bills_laws/lawsstatutes/2025orlaw0581.pdf
https://www.legis.state.pa.us/cfdocs/legis/LI/uconsCheck.cfm?txtType=HTM&yr=1929&sessInd=0&smthLwInd=0&act=176&chpt=17A&sctn=1&subsctn=0
https://www.legis.state.pa.us/cfdocs/legis/LI/uconsCheck.cfm?txtType=HTM&yr=1929&sessInd=0&smthLwInd=0&act=176&chpt=17A&sctn=2&subsctn=0
https://www.rilegislature.gov/riconstitution/Constitution/C09.aspx
https://webserver.rilegislature.gov/Statutes/TITLE35/35-3/35-3-20.htm
https://webserver.rilegislature.gov/Statutes/TITLE35/35-3/35-3-20.2.htm
https://www.scstatehouse.gov/scconstitution/A03.pdf
https://www.scstatehouse.gov/code/t11c011.php
https://www.scstatehouse.gov/scconstitution/A03.pdf

Table 1 (continued)

State Fund Name Cap Citation
o e —
Budget Reserve Fund 10./° qf Genera! Fund appropnatpng in the S.D. Codified Laws § 4-7-32
South Dakota prior fiscal year's general appropriation act
5 —
General Revenue Replacement Fund 15./° qf Genera! Fund approprlatlo_n§ in the S.D. Codified Laws §§ 4-7-39 & 4-7-45
prior fiscal year’s general appropriation act
Tennessee Reserve for Revenue Fluctuations None Tenn. Code § 9-4-211
5 . .
Texas Economic Stabilization Fund 104’ of certa!n ggnergl revenue deposited Tex. Const. art. lll, § 49-g
during the prior biennium
5 —
General Fund Budget Reserve SM; of General Fund appropriations for the Utah Code § 63J-1-312
Utah Account fiscal year that generated a surplus
5 —
Income Tax Fund Budget Reserve 11% of !ncome Tax Fund appropriations Utah Code § 63J-1-313
Account for the fiscal year that generated a surplus
27/53 Reserve None Vit. Stat. tit. 32, § 308e
General Fund Balance Reserve 10% of General Fund appropriations for Vit. Stat. tit. 32, § 308c (as amended by Act 27
Vermont (a.k.a. Rainy Day Reserve) the prior fiscal year (2025))
General Fund Budget Stabilization 5% of General Fund appropriations for the :
e Vt. Stat. tit. 32, § 308
Reserve prior fiscal year
Human Services Caseload Reserve | None Vit. Stat. tit. 32, § 308b
For Revenue Stabilization Fund:
15% of the average annual revenues from
certain taxes (i.e. income and retail sales)
for the prior three fiscal years
Virginia Revenue Reserve Fund & Va. Const. art. X, § 8 & Va. Code §§ 2.2-1828; 2.2-
Revenue Stabilization Fund For both funds combined: 1829; 2.2-1831.2; & 2.2-1831.3
(1) 20% of that average; and
(2) 15% of that average if the Revenue
Reserve Fund balance exceeds 10% of the
average
Washington Budget Stabilization Account None Wash. Const. art. VIl § 12 & Wash. Rev. Code §

43.79.495
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https://sdlegislature.gov/Statutes/4-7-32
https://sdlegislature.gov/Statutes/4-7-39
https://sdlegislature.gov/Statutes/4-7-45
https://law.justia.com/codes/tennessee/title-9/chapter-4/part-2/section-9-4-211/
https://statutes.capitol.texas.gov/Docs/CN/htm/CN.3/CN.3.49-g.htm
https://le.utah.gov/xcode/Title63J/Chapter1/63J-1-S312.html?v=C63J-1-S312_2025050720250507
https://le.utah.gov/xcode/Title63J/Chapter1/63J-1-S313.html
https://legislature.vermont.gov/statutes/section/32/005/00308e
https://legislature.vermont.gov/statutes/section/32/005/00308c
https://legislature.vermont.gov/Documents/2026/Docs/ACTS/ACT027/ACT027%20As%20Enacted.pdf
https://legislature.vermont.gov/statutes/section/32/005/00308
https://legislature.vermont.gov/statutes/section/32/005/00308b
https://law.lis.virginia.gov/constitution/article10/section8/
https://law.lis.virginia.gov/vacode/title2.2/chapter18/section2.2-1828/
https://law.lis.virginia.gov/vacode/title2.2/chapter18/section2.2-1829/
https://law.lis.virginia.gov/vacode/title2.2/chapter18/section2.2-1829/
https://law.lis.virginia.gov/vacode/title2.2/chapter18/section2.2-1831.2/
https://law.lis.virginia.gov/vacode/title2.2/chapter18/section2.2-1831.3/
https://leg.wa.gov/state-laws-and-rules/washington-state-constitution/?section=36abc7f0-51d5-4d32-b0ca-c1dd1fa3c27c#06fe8bde-2c04-4a32-baef-bdb9917cebac
https://app.leg.wa.gov/RCW/default.aspx?cite=43.79.495
https://app.leg.wa.gov/RCW/default.aspx?cite=43.79.495

Table 1 (continued)

State Fund Name Cap Citation
Revenue Shortfall Reserve Fund None W. Va. Code § 11B-2-20
West Virgini —
estvirginia Revenue Shortfall Reserve Fund None W. Va. Code § 11B-2-20
Part B
, . I 5% of the estimated expenditures from the :
Wisconsin Budget Stabilization Fund General Fund during the fiscal year Wis. Stat. §§ 25.60 & 16.518(3)(b)
Wyorming Legislative Stabilization Reserve None Wyo. Stat. § 9-4-219
Account
GM:ms
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https://code.wvlegislature.gov/11B-2-20/
https://code.wvlegislature.gov/11B-2-20/
https://docs.legis.wisconsin.gov/statutes/statutes/25/60
https://docs.legis.wisconsin.gov/statutes/statutes/16/iii/518/3
https://law.justia.com/codes/wyoming/title-9/chapter-4/article-2/section-9-4-219/

